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Forward-LookingStatements 7

Certaininformation in this Presentationmay constitute "forward-looking statements” or "forward-looking information" within the meaningof applicablesecuritieslegislationin Canadathe &
United Statesand any other applicablejurisdiction (collectively,"forward-looking statements™) Forwardlookingstatementsare providedas of the date of this Presentationand BIuEnergies.td.
(the "Company"doesnot intend,anddoesnot assumeanyobligation,to updatetheseforward-lookingstatements exceptasrequiredby applicablesecuritiedaw.

Forwardlooking statementsare often, but not always,identified by the use of words such as "anticipate”, "believe", "could", "estimate”, & | LILINE E"&xpdct{] "$oeedast”, "guidance”,
"intend”, "may"”, & I NP dp/aR's"@redict”, "project”, "should", "target", "will", or similarwords suggestinguture outcomesor languagesuggestingan outlook. Thesestatementsrepresent
managemenbf the Company'sxpectationsor beliefsconcerningamongother things, future operatingresultsand variouscomponentsthereof or the economicperformanceof the Company
and future productionand grades Theprojections,estimatesand beliefscontainedin suchforward-looking statementsnecessarilynvolve known and unknownrisksand uncertaintiesthat may
causeactual performanceand financial results in future periodsto differ materially from any projections of future performanceor results expressedor implied by such forward-looking
statements Operatingconditionscan havea significanteffect on the timing of events Accordinglyjnvestorsare cautionedthat eventsor circumstancegould causeresultsto differ materially
from those predicted Managementof the Companybelievesthe expectationsreflected in those forwardlooking statements are reasonable,but no assurancecan be given that these

expectationswill proveto be correctandsuchforward-lookingstatementsincludedin this Presentatiorshouldnot be undulyreliedupon.

Statementsrelatingto & LINE a LNSGi2Ad@SaISodeemedto be forward-lookingstatements,asthey involvethe implied assessmenthasedon certain estimatesand assumptionsthat the
resourcesdescribedexistin the quantities predictedor estimatedand that the resourcescanbe profitably producedin the future. Ultimate recoveryof resourcess basedon forecastsof future
results,estimatesof amountsnot yet determinableandassumption®f managemenbf the Company

Althoughthe Companybelievesthat the expectationsand assumptionson which suchforward-lookingstatementsand information are basedto be reasonablereadersare cautionednot to place
unduerelianceon forward-looking statements,as there can be no assurancehat the plans,intentions or expectationsupon which they are basedwill occur. Sinceforward-looking statements
andinformationaddresduture eventsandconditions by their verynaturethey involveinherentrisksanduncertainties

Forwardlooking statementsare basedon the Company'surrent beliefsaswell asassumptionsnade by, and information currently availableto, the Companyconcerningfuture oil and natural
gasproduction levels,the ability to obtain financingon acceptableterms, the ability to renew licenseson favourableterms, and the ability to completefuture well drilling in accordancewith
expectedtimelines

Actualresultscould differ materially from those anticipatedin theseforward-lookingstatementsas a result of the risk factors set forth below and discussednore extensivelyin the Company's
publicdisclosureyisksrelated to the nature of the businessof the Companyrisksrelated to permits, licences approvalsand authorizationsincludingmaintainingand renewingcurrent licenses
onfavourableterms; risksrelatedto operatingin foreigncountries andjoint venturerisks

Theabovesummaryof major risksand assumptionselatedto forward-lookingstatementsincludedin this Presentatiorhasbeenprovidedfor readersto gaina more completeperspectiveon the
Company'suture operations However readersshouldbe cautionedthat the abovelist of factorsis not exhaustive andthat this information maynot be appropriatefor other purposes Forward
lookingstatementsincludedin this Presentatiorare valid only asat the date of this Presentatiorandthe Companydoesnot intend to updateor revisetheseforward-lookingstatementsexceptas
required by applicablesecuritieslaws Theforward-looking statementscontainedin this Presentationare expresslyqualified by this cautionarystatement The Companyexpresslydisclaimsany
intention or obligationto update or reviseanyforward-lookingstatements whether asa result of new information, eventsor otherwise,exceptin accordancewith applicablesecuritieslaws The
contentof this Presentatiorhasnot beenapprovedby anysecuritiescommissioror regulatoryauthorityin Canadagr anyother jurisdiction

( BluEnergies TSXVBLU



Industry Highlights @

0

Drivenby energyrealismé& pragmatismpil & gascompaniesarerapidlyreassessingtrategy
Industryisrefocusingon Oil & Gasto build shareholdewalue and reserves replacement
Inthe next10to 20years,50%o0f all newoil & gasfieldsare projectedto be offshore
Ofthese,~70%will be in DeepWater - targeting high impact prospectsBFF

Drivenby technology& multi-billion-barrel discoveriesDeepWater, Basin FlooFan plays
0 a . @Cefaceous agedrethe mosthighly soughtafter playtype worldwide

High technical success rate (>50%) in the (Cretaceous) BFF plays has sparked an exploration
boom in West Africa
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High impact wells: Africa will continue to drive global drilling activity in 20(

High-impact wells by region, 2026
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CompanyHighlights

Sand Input v Sand Input

Sand Input
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(
BLU discovered a deepater BFF play (Cretaceous

aged) offshore LiberiaHarper Basig Large Scale

Acquired 100% interest incntiguousblocks:
8,924km?2 (~2.2million acres)

Acquired aitenseto alarge3Dseismiadataset
6,167km2(~1.5million acres)

3Dseismic provides fasttrackto drilling

Partnered with TotalEnergies 35% BLU / 65% TTE
(January 5, 2026)

Analogougo ¢ 2 (1 I t 9 gVénhishldeprntr BFF
playoffshoreNamibia:~4 billion boe** recoverable

Same depositional environment as ExxonMobil's E
play Offshore Guyana: 16+ billibblsrecoverable

*Cretaceous period: 145 millian66 million years ago
**Barrels of OilEquivalent
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An Organic, Proactive, Strategyled Opportunity SelectionProcess (

42 Countries>30basins

U 7-member Geological,Geophysical& ReservoifEngineeringeam
U 15months
0 + S NA RGed/grsegiobal subsurfacedatabase
U 42countries
<

U >30basins
U Shortlisted: 5 opportunities

U Pursued& capturedthe highestimpact opportunity: Harper Basin

U BluEnergieg first mover - Offshore Liberia

HarperBasin
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Liberia: A Constitutional Democracy with a Growing Economy @

% Englishspeakingconstitutional democracy modeled
= after the U.S.;3 branchesof Govt.,bicamerallegislature

A
~
oM Member: UN, World Bank,IMF, UN Security Council

Partyto the NigeriaMoroccogaspipeline project

- Newadministrationtook office in 2024 for 6-yearterm
=1 t NBaARSYyl .2F11IAQa 202SO0O0A

1992 Population:~5.6 million

@\ 2024 GDP:$4.7billion, ca. %6 per annumgrowth

U BLU/TTE correspond directly with the Liberia Petroleum Regulatory Authority (LPRA) i Very Professional
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LargeScale Deep Water Cretaceous Basin Floor Fan Play (

AFRICA

U Reconnaissanckicense (RD03)¢ Blocks 26, 30, 3
35% BLU /65% TTE

U Comprises-40%of the HarperBasin

ol
=
o~

U RLOO03 continues up to June 30, 2027

U 7 largedeepwaterfans
U BFF playsLarge sale+ high production rates

‘ U Stacked sands & uftiple targetscan be tested with
o - onewell

]
. - Turonian (Saturm & Neptune)
Top Cenomanian {Thea & Diana) E

___________________________
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f TOTAL Acreage |-
S Sept 15,2025 |NEREEE

BLU Acreage
Sept 5, 2023
% (BLU & TTE Jan 5, 2026)

. }
!
Marytara

| TGS Multi-Client 3D TGS Multi-Client 2D « TGS Well Data
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2024¢ BLU Early Entrant Along the West African Transform Margin
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2025¢ New Entrants Along the West African Transform Margin
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- . et
Why a Reconnaissance License? @

i Same work program a@hasel of a ProductionSharing@ y i NI OG0 &t { / €
significantly less costly

U Lowersigningbonus

U No contributionsto variousfunds

U No surfacerentals

U Cost of3D Seismic significantly less

( BluEnergies TSXVBLU



Reconnaissance License-603 (

U RLOO02 September 2024 January 2026 : 100% BLU Work Program $1.6M USD
- overperformed $1.862M USD
RL:003 commenced January 2)26up to June 30, 2027 : 35% BLU / 65% TTE

U Work Progrant 3D reprocessing 6,167 Ki& sea bed+ heat flow surveys

U Work program is designed to establish
Prime Drilling Targets

U Objective is to acquire { /o¥¢kaAthese
Optimum Drilling Targets
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2. Sa0 ! F NmeattOéatacéohisIMElls Discovered bBboeOver
the LastDecade @

High impact Cretaceous discoveries volumes (2@0D25)

10-year technical exploration
success rate of over 50%.
Far in-excess of the global

2.4 Bnbo_e exploration average.
On Production

0.9 Bnboe 4.9 Bnboe

In appraisal Commercial Scale of the opportunity is

significant. The success rate
reflects the value creation
chasing this unique play offshore
West Africa.

5.1 Bnboe
Sub-commercial
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Advanceal Deep-Water Technologies Providdlew Opportunities in BFF Play:7

%

Cenomanian fans in the Harper Basin

s —

Upper
continental slop

Middle

U Unconfined & stacked, high quality
cle%l reservoirsands(often in the source
roc

U Potential for large reservoir volume
with good inter-connectivity = Potential
for very largefields

U Largefields in this play discoveredall
along the West African margin & the
conjugate South American margin
(Mauritania, Senegal,Cote Ivoire, Ghana,
Gabon, Angola, Namibia, Guyana,
SurinameBrazil)
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Massive Basins in Offshore Guyana/Suriname Share the Same Source
DepositionalEnvironment and Play Concepts as Offshore Liberia

.
K

\§_

Present Day Separation between

Stabroek block Guyana:
Liza& multiple discoveries
- over16 billionbbls
recoverable; Production
& development

Suriname, series of deep
water oil & gas

discoveries2.4 billion

boe & 12.5Tcfgas
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—

(Modified from:

Tullow presentation 2010.
Sutherland et al., Beyond
Ghana).

South Atlantic (Venus,
Mopane, Graf, Jonker,
Sagittarius, Capricornus in the
Namibian Orange Basin).
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Deep Water Fans inlRJLicensa are Well Defined by 3[3eismic A

CretaceougCenomanian)TheaApollo,Diana& Zeus~ans Reservoir Sand m=d
R R Sandnput Sandnput

Sandnput

20 km

Data property of TGS Reservoir sand =red

Relative acousticimpedance: Cenomanian top 100 m /
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Deep Water Fans in BLU License are Well Defined by 3D Seismic7

Cretaceous (Turonian):Saturn, Neptune, Jupiter fans Reservoir sand = red

/ Pondingof reservoir sands

against the reverse slope of the
transform faultconfining
thicker/stacked sands

S W~
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. fdz9 Y SNHASA /AEanpdrsble irdtalEnaCgi2Enus —
Field, Namibia @

Largescale deepwater BFF play: billiorbarrel
hydrocarbon potential

VenusField,Namibia:4+billion boe

Sand Input ' Sand Input
T Sand Input

s .
Bo Source: Impact Oil & Gas Data property of TGS ) 4 Reservoir sand = red

Relative acoustic impedance: Cenomanian top 100 m
*Barrels of Oil Equivalent (Recoverable resources) 91 WagcHIUYet W[ ¢Ut WeUT WI 6! RUDW7ade EUNI DR
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Harper Basirg Evidence for Hydrocarbon Source Maturity & Migration (

u i Poenkar kaedevidence of fluid migration associated with Harper Basin Turonian-Cenomanian reservoir targets
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Vertical Seismic Section (slice) : seismic property = sand indicator

-~ Blank/dim zones =
- encasing shale seals
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Vertical Seismic Slice intersecting 3D seismic attribute map (sand concentra
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