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Forward-Looking Statements

TSXV: BLU

Certain information in this Presentation may constitute "forward-looking statements" or "forward-looking information" within the meaning of applicable securities legislation in Canada, the 
United States and any other applicable jurisdiction (collectively, "forward-looking statements"). Forward-looking statements are provided as of the date of this Presentation and BluEnergies Ltd. 
(the "Company") does not intend, and does not assume any obligation, to update these forward-looking statements, except as required by applicable securities law.

Forward-looking statements are often, but not always, identified by the use of words such as "anticipate", "believe", "could", "estimate", άŀǇǇǊƻȄƛƳŀǘŜέΣ "expect", "forecast", "guidance", 
"intend", "may", άŀǊƻǳƴŘέΣ "plan", "predict", "project", "should", "target", "will", or similar words suggesting future outcomes or language suggesting an outlook. These statements represent 
management of the Company's expectations or beliefs concerning, among other things, future operating results and various components thereof or the economic performance of the Company 
and future production and grades. The projections, estimates and beliefs contained in such forward-looking statements necessarily involve known and unknown risks and uncertainties that may 
cause actual performance and financial results in future periods to differ materially from any projections of future performance or results expressed or implied by such forward-looking 
statements. Operating conditions can have a significant effect on the timing of events. Accordingly, investors are cautioned that events or circumstances could cause results to differ materially 
from those predicted. Management of the Company believes the expectations reflected in those forward-looking statements are reasonable, but no assurance can be given that these 
expectations will prove to be correct and such forward-looking statements included in this Presentation should not be unduly relied upon.

Statements relating to άǇǊƻǎǇŜŎǘƛǾŜ ǊŜǎƻǳǊŎŜǎέ are also deemed to be forward-looking statements, as they involve the implied assessment, based on certain estimates and assumptions, that the 
resources described exist in the quantities predicted or estimated and that the resources can be profitably produced in the future. Ultimate recovery of resources is based on forecasts of future 
results, estimates of amounts not yet determinable and assumptions of management of the Company.

Although the Company believes that the expectations and assumptions on which such forward-looking statements and information are based to be reasonable, readers are cautioned not to place 
undue reliance on forward-looking statements, as there can be no assurance that the plans, intentions or expectations upon which they are based will occur. Since forward-looking statements 
and information address future events and conditions, by their very nature they involve inherent risks and uncertainties.

Forward-looking statements are based on the Company's current beliefs as well as assumptions made by, and information currently available to, the Company concerning future oil and natural 
gas production levels, the ability to obtain financing on acceptable terms, the ability to renew licenses on favourable terms, and the ability to complete future well drilling in accordance with 
expected timelines.

Actual results could differ materially from those anticipated in these forward-looking statements as a result of the risk factors set forth below and discussed more extensively in the Company's 
public disclosure, risks related to the nature of the business of the Company; risks related to permits, licences, approvals and authorizations including maintaining and renewing current licenses 
on favourable terms; risks related to operating in foreign countries; and joint venture risks.

The above summary of major risks and assumptions related to forward-looking statements included in this Presentation has been provided for readers to gain a more complete perspective on the 
Company's future operations. However, readers should be cautioned that the above list of factors is not exhaustive, and that this information may not be appropriate for other purposes. Forward- 
looking statements included in this Presentation are valid only as at the date of this Presentation and the Company does not intend to update or revise these forward-looking statements except as 
required by applicable securities laws. The forward-looking statements contained in this Presentation are expressly qualified by this cautionary statement. The Company expressly disclaims any 
intention or obligation to update or revise any forward-looking statements, whether as a result of new information, events or otherwise, except in accordance with applicable securities laws. The 
content of this Presentation has not been approved by any securities commission or regulatory authority in Canada, or any other jurisdiction.



ü Driven by energy realism & pragmatism, oil & gas companies are rapidly reassessing strategy

ü Industryisrefocusingon Oil& Gasto buildshareholdervalue and reserves replacement

ü In the next 10 to 20 years, 50% of all new oil & gas fields are projected to be offshore

ü Of these,~70%will be in DeepWater - targeting high impact prospects ςBFF 

ü Drivenby technology& multi-billion-barreldiscoveries,DeepWater, Basin FloorFan plays 
όά.CCέύ (Cretaceous aged)are the most highlysoughtafter playtype worldwide

ü High technical success rate (>50%) in the (Cretaceous) BFF plays has sparked an exploration 
boom in West Africa

Industry Highlights
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Africa

High impact wells: Africa will continue to drive global drilling activity in 2026
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Operators prioritizing ultra 

deepwater

ñHigh Impact Wellsò



ü BLU discovered a deep-water BFF play (Cretaceous 
aged) offshore Liberia - Harper Basin ςLarge Scale

ü Acquired 100% interest in 3 contiguous blocks: 
8,924 km2 (~2.2 million acres)

ü Acquired a license to a large 3D seismic dataset: 
6,167 km2 (~1.5 million acres)

ü 3D seismic provides a fast trackto drilling

ü Partnered with TotalEnergies ς35% BLU / 65% TTE 
(January 5, 2026)

ü Analogous to ¢ƻǘŀƭ9ƴŜǊƎƛŜǎΩ (Venus) deep water BFF 
play offshore Namibia: ~4 billion boe**  recoverable

ü Same depositional environment as ExxonMobil's BFF 
play Offshore Guyana: 16+ billion bblsrecoverable

Company Highlights

TSXV: BLU

*Cretaceous period: 145 million ς66 million years ago

**Barrelsof OilEquivalent

Deep Water Fansin .ƭǳ9ƴŜǊƎƛŜǎΩ License



An Organic, Proactive, Strategy-led Opportunity Selection Process
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42 Countries, > 30 basins

ü 7-member Geological, Geophysical & Reservoir Engineering team

ü 15 months

ü ±ŜǊƛŘƛŜƴΩǎ GeoVerse global subsurface database

ü 42 countries

ü > 30 basins

ü Short-listed: 5 opportunities

ü Pursued & captured the highest-impact opportunity: Harper Basin

ü BluEnergies ςfirst mover - Offshore Liberia

Harper Basin



Liberia: A Constitutional Democracy with a Growing Economy
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Å English-speaking constitutional democracy  modeled
after the U.S.; 3 branches of Govt., bicameral legislature

Member: UN, World Bank, IMF, UN Security Council

Party to the Nigeria-Morocco gas pipeline project

New administration took office in 2024 for 6-year term
-tǊŜǎƛŘŜƴǘ .ƻŀƪŀƛΩǎ ƻōƧŜŎǘƛǾŜ ǘƻ ŘŜǾŜƭƻǇ ƻŦŦǎƘƻǊŜ ƘȅŘǊƻŎŀǊōƻƴǎ

Population: ~5.6 million

2024 GDP: $4.7 billion, ca. 5% per annum growth

Å

Å

Å

Å

Å

ü BLU/TTE correspond directly with the Liberia Petroleum Regulatory Authority (LPRA) ïVery Professional 



ü ReconnaissanceLicense (RL-003) ςBlocks 26, 30, 31

35% BLU / 65% TTE

ü Comprises ~40% of the Harper Basin

ü RL-003 continues up to June 30, 2027

ü 7 large deep-water fans

ü BFF plays - Large scale+ high production rates 

ü Stacked sands & multiple targets can be tested with

one well

RL-003
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Large-Scale Deep Water Cretaceous Basin Floor Fan Play



BLU Acreage

Sept 5, 2023

(BLU & TTE Jan 5, 2026)

ORANTO Acreage

Sept 22, 2025

TOTAL Acreage

Sept 15, 2025

Recent Licensing Activity Offshore Liberia
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2024 ςBLU Early Entrant Along the West African Transform Margin 

Baleine Jubilee

FA Oil
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2025 ςNew Entrants Along the West African Transform Margin 

Baleine Jubilee

FA Oil

Oranto

TSXV: BLU



Why a Reconnaissance License?

TSXV: BLU

üSame work program as Phase 1 of a Production Sharing CƻƴǘǊŀŎǘ άt{/έ ōǳǘ 
significantly less costly

üLower signing bonus

üNo contributions to various funds

üNo surface rentals

üCost of 3D Seismic significantly less



Reconnaissance License RL-003 
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üRL-002 September 2024 ςJanuary 2026 : 100% BLU Work Program $1.6M USD 

- overperformed $1.862M USD

üRL-003 commenced January 5, 2026up to June 30, 2027 : 35% BLU / 65% TTE 

üWork Program ς3D reprocessing 6,167 km2 & sea bed+ heat flow surveys

üWork program is designed to establish 

Prime Drilling Targets

üObjective is to acquire t{/Ωǎover these 

Optimum Drilling Targets
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²Ŝǎǘ !ŦǊƛŎŀΩǎ IƛƎƘ ImpactCretaceous Wells Discovered 13 bnboeOver 
the Last Decade

High impact Cretaceous discoveries volumes (2015-2025)

13
bnboe

2.4 Bnboe

On Production

4.9 Bnboe

Commercial

5.1 Bnboe

Sub-commercial

0.9 Bnboe

In appraisal

10-year technical exploration 

success rate of over 50%.

Far in-excess of the global 

exploration average.

Scale of the opportunity is

significant. The success rate

reflects the value creation

chasing this unique play offshore

West Africa.



Advanced Deep-Water Technologies Provide New Opportunities in BFF Plays

üUnconfined & stacked, high quality
cleanreservoirsands(often in the source
rock).

üPotential for large reservoir volume
with good inter-connectivity = Potential
for very largefields

üLarge fields in this play discoveredall
along the West African margin & the
conjugate South American margin
(Mauritania, Senegal,Cote Ivoire, Ghana,
Gabon, Angola, Namibia, Guyana,
Suriname,Brazil)

TSXV:BLU

Unconfined 
basin floor fan

Cenomanian fans in the Harper Basin



Stabroek block Guyana: 
Liza& multiple discoveries 

- over 16 billion bbls
recoverable ςProduction 

& development

Suriname ςseries of deep-
water oil & gas 

discoveries. 2.4 billion 
boe& 12.5 Tcfgas

Jubilee  800 mmbls
recoverable -on Production 

Sankofaς770 mmboeς
on Production

Calaoς1 to 1.5 
billion bbl discovery -

In appraisal

(Modified from:

Tullow presentation 2010. 

Sutherland et al., Beyond 

Ghana).

North Atlantic (Tortue in 
Mauritania & Sangomarin 

Senegal)

South Atlantic (Venus, 
Mopane, Graf, Jonker, 

Sagittarius, Capricornus in the 
Namibian Orange Basin).

Present Day Separation between 
West Africa & South America

Harper 
Basin

Massive Basins in Offshore Guyana/Suriname Share the Same Source Rock, 
Depositional Environment and Play Concepts as Offshore Liberia

TSXV:BLU
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SandInput
SandInput SandInput

Deep Water Fans in BLULicensesare Well Defined by 3D Seismic
Cretaceous(Cenomanian):Thea,Apollo,Diana& ZeusFans Reservoir Sand = red



Saturn

Neptune Jupiter
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Deep Water Fans in BLU License are Well Defined by 3D Seismic
Cretaceous (Turonian):Saturn, Neptune, Jupiter fans

Saturn Neptune

Jupiter

Relative acoustic impedance: Turonian

20 km

Reservoir sand = red

Pondingof reservoir sands 
against the reverse slope of the 

transform fault confining
thicker/stacked sands



.ƭǳ9ƴŜǊƎƛŜǎ /ǊŜǘŀŎŜƻǳǎ .CCΩǎ Are Comparable to TotalEnergies Venus 
Field, Namibia

VenusField,Namibia:4+billion boe*

Large-scale deep-water BFF play: billion-barrel 
hydrocarbon potential

Orange 
River

*Barrels of Oil Equivalent (Recoverable resources) 9ƖĲƣċĦĲŸƨƚШ[ċŰƚШƨŰĬĲƖũǃŔŰŊШ7ũƨEŰĲƖŊŔĲƚќШÅĲĦŸŰŰċŔƚƚċŰĦĲШxŔĦĲŰƚĲ

TSXV:BLU



Cross Section with Key Stratigraphy & Potentially Thick Reservoirs

02 T Cretaceous

10 Moho

01 Base Miocene

Data property of TGS

Cape Palmas

Transform fault zone

S N

Stratigraphic 
traps (like 
Guyana)

Campanian

Turonian

Cenomanian

Structural traps

Onlap 
traps

S

S

S

S = proven oil prone source rock along the entire African Atlantic Margin

2
5

0
0

m
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Harper Basin ςEvidence for Hydrocarbon Source Maturity & Migration
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üñPock-marksòare evidence of fluid migration associated with Harper Basin Turonian-Cenomanian reservoir targets

Data property of TGS

Seismic cross section through Turonian channelW E

Disruption of the 
seismic with increased 

amplitudes

In map view 
disruptions exhibit as 
circular pock-marks



Vertical Seismic Section (slice) : seismic property = sand indicator 

T Cenomanian

Red zones =

reservoir sand intervals

Blank/dim zones = 

encasing shale seals

Cenomanian

Reservoir 

interval

400m

500m

stacked reservoir sands

T Albian

Count of high 

positive relative 

P-Impedance in 

Turonian 

interval

Red = high 

probability 

sand

Seismic 

vertical 

slice

Seismic data cube

Turonian

Reservoir 

interval

Map view

3D sand map 

Seismic data cube



3D 

seismic 

attribute 

Map

Birdôs eye 

view

T Cenomanian

T Turonian

Vertical Seismic Slice intersecting 3D seismic attribute map (sand concentration)

Count of high 

positive relative 

P-Impedance in 

Turonian 

interval

Red = high 

probability 

sand

Seismic 

vertical 

slice

3D sand map 

Seismic data cube
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