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Certain statements contained in this presentation constitute “forward-looking  inform ation” or “forward -looking  
sta te m e nts” (colle c tive ly, “forward -looking  sta te m e nts”) within the  m e aning  of app licab le  Canad ian and  Unite d  Sta te s 
se curitie s laws re la ting  to , without lim ita tion, e xpe cta tions, inte ntions, p lans and  be lie fs, inc lud ing  inform ation as to  the  
future  e ve nts, re sults  of ope ra tions and  the  Com pany’s future  pe rform ance  (both ope ra tional and  financia l) and  
busine ss p rospe cts. In ce rta in case s, forward -looking  sta te m e nts can be  ide ntifie d  by the  use  of words such as 
“e xpe cts”, “e stim ate s”, “fore casts”, “inte nds”, “antic ipate s”, “be lie ve s”, “p lans”, “se e ks”, “p roje c ts” or varia tions of such 
words and  phrase s, or sta te  tha t ce rta in ac tions, e ve nts or re sults  “m ay” or “will” be  take n, occur or be  achie ve d . Such 
forward -looking  sta te m e nts re fle c t the  Com pany’s be lie fs, e stim ate s and  op inions re gard ing  its  future  g rowth, re sults  
of ope ra tions, future  pe rform ance  (both ope ra tional and  financia l), and  busine ss p rospe cts and  opportunitie s a t the  
tim e  such sta te m e nts are  m ade , and  the  Com pany unde rtake s no ob liga tion to  update  forward -looking  sta te m e nts if 
the se  be lie fs, e stim ate s and  op inions or c ircum stance s should  change . Forward -looking  sta te m e nts are  ne ce ssarily 
base d  upon a  num be r of e stim ate s and  assum ptions m ade  by the  Com pany that a re  inhe re ntly sub je c t to  significant 
busine ss, e conom ic , com pe titive , politica l and  socia l risks, unce rta intie s and  continge ncie s. Forward -looking  
sta te m e nts are  not guarante e s of future  pe rform ance . In particular, this p re se nta tion conta ins forward -looking  
sta te m e nts pe rta ining , but not lim ite d , to: e xpe cta tions re gard ing  the  p rice  of coppe r and  se nsitivity to  change s in 
such p rice s; industry cond itions and  outlook pe rta ining  to  the  coppe r m arke t; e xpe cta tions re spe cting  future  
com pe titive  cond itions; industry ac tivity le ve ls; and  the  Com pany’s ob je c tive s, stra te g ie s and  com pe titive  stre ng ths. 
By the ir na ture , forward -looking  sta te m e nts involve  num e rous curre nt assum ptions, known and  unknown risks, 
unce rta intie s and  othe r fac tors which m ay cause  the  ac tual re sults , pe rform ance  or achie ve m e nts of the  Com pany to  
d iffe r m ate ria lly from  those  antic ipate d  by the  Com pany and  de scribe d  in the  forward -looking  sta te m e nts. 
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With re spe ct to  the  forward -looking  sta te m e nts conta ine d  in this p re se nta tion, assum ptions have  be e n m ade  
re gard ing , am ong  othe r things: curre nt and  future  coppe r p rice s; future  g lobal e conom ic  and  financia l cond itions; 
de m and  for coppe r and  re la te d  p roducts, and  the  supp ly of coppe r; the  accuracy and  ve racity of inform ation and  
p roje c tions source d  from  third  partie s re spe cting , am ong  othe r things, future  industry cond itions and  de m and  for 
coppe r; and , whe re  app licab le , e ach of those  assum ptions se t forth in the  footnote s p rovide d  he re in in re spe ct of 
particular forward -looking  sta te m e nts. A num be r of fac tors, risks and  unce rta intie s could  cause  re sults  to  d iffe r 
m ate ria lly from  those  antic ipate d  and  de scribe d  he re in inc lud ing , am ong  othe rs: vola tility in m arke t p rice s and  
de m and  for coppe r; e ffe c ts of com pe tition and  p ric ing  p re ssure s; risks re la te d  to  inte re st ra te  fluc tuations and  
fore ign e xchange  ra te  fluc tuations; change s in ge ne ra l e conom ic , financia l, m arke t and  busine ss cond itions in the  
coppe r and  base  m e ta l industry; a lte rnative s to  and  chang ing  de m and  for coppe r; pote ntia l conflic ts of inte re sts; 
and  ac tual re sults  d iffe ring  m ate ria lly from  m anage m e nt e stim ate s and  assum ptions. Although the  Com pany has 
a tte m pte d  to  ide ntify im portant fac tors tha t could  cause  ac tual ac tions, e ve nts or re sults  to  d iffe r m ate ria lly from  
those  de scribe d  in its  forward -looking  sta te m e nts, the re  m ay be  othe r fac tors tha t cause  ac tions, e ve nts or re sults  
not to  be  as antic ipate d , e stim ate d  or inte nde d . The re  can be  no assurance  tha t forward -looking  sta te m e nts will 
m ate ria lize  or p rove  to  be  accura te , as ac tual re sults  and  future  e ve nts could  d iffe r m ate ria lly from  those  
antic ipate d  in such sta te m e nts. The  forward -looking  sta te m e nts conta ine d  in this p re se nta tion are  e xpre ssly 
qualifie d  by this cautionary sta te m e nt. Re ade rs should  not p lace  undue  re liance  on forward -looking  sta te m e nts. 
The se  sta te m e nts spe ak only as of the  date  of this p re se nta tion. Exce p t as m ay be  re quire d  by law, the  Com pany 
e xpre ssly d isc la im s any inte ntion or ob liga tion to  re vise  or update  any forward -looking  sta te m e nts or inform ation 
whe the r as a  re sult of ne w inform ation, future  e ve nts or othe rwise . 



Black Pine is the Qualifying Transaction (QT) for Anquiro Ventures Ltd. (TSX.V: AQR.P). Anquiro is a 
cap ita l pool com pany lis te d  on the  TSX Ve nture  Exchange , will, d ire ctly, acquire  a ll the  of the  issue d  
and  outstand ing  se curitie s  of Black Pine  Re source s on a  one  for one  basis . 

Black Pine  Re source s: 

Share s outstand ing : 15,931,729  

Options:                       1,513,054  

Fully d ilute d :              17,444,783 

Curre nt Equity Offe ring : 10 ,000 ,000  units  a t $ .10  and  1 full warrant a t $ .20  for 3 ye ars  

Black Pine  Re source s on De ce m be r 31st 2023 had  $500 ,000  in cash, no de b ts , no outstand ing’s   

Use  of Proce e ds – Exploration on the  Com pany’s  Sugarloaf Coppe r-Proje ct, Ne w Me xico 
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On April 15, 2022 Black Pine  Re source s Corp . e nte re d  into an ag re e m e nt with Gre at Basin Re source s to op tion the  77 
unpate nte d  m ining  c la im s com prising  the  Sugarloaf Prope rty (or the  “Prope rty. 
 
Black Pine  can e arn 100% inte re st in the  Prope rty by com ple ting  annual work p rogram s on the  Prope rty ove r a  four-ye ar 
pe riod , Black Pine  has com ple te d  US$300,000  for the  first-ye ar work p rogram  on the  p rope rty, 
 
Following  the  initia l work p rogram , furthe r annual e xpe nd iture  ob ligations (be low) will be  re quire d  to m ainta in the  
ag re e m e nt in good  stand ing . 
 

○ Ye ar Two - $US500,000 
○ Ye ar Thre e  $US1,500,000 
○ Ye ar Four - $US3,000,000 

 
All e xpe nd iture s are  cum ulative , and  any e xce ss will carry forward  to cre d it Black Pine  Re source s. 
 
Upon com ple tion of the  re quire d  annual work e xpe nd iture s, Black Pine  will have  de e m e d  to have  e arne d  100% inte re st in 
the  Prope rty. The re  are  no cash paym e nts, nor do the y re ce ive  any share s of Black Pine  Re source s and  Gre at Basin will 
re ta in a  2% NSR once  the  p rope rty re ache s com m e rcial p roduction. 
 



● Sugarloaf Property is located 10 miles southwest 
of Silve r City, Ne w Me xico 

● Within 3 m ile s of Fre e port McMoRan Tyrone  
m ine ; a  porphyry coppe r de posit which has be e n 
in ope ration since  1967 

● Ne w e xp loratory d rilling  re ce ntly conducte d  by 
Fre e port McMoRan is  within 150  m e te rs of the  
Sugarloaf Coppe r-Proje ct c la im  boundary and  is  
only 500  m e te rs from  Fre e port’s  curre nt ope n p it 
m ine  e xte nsion. 

● “The project  has excel lent  potent ial  to host  
+100 mil l ion tons of leachable copper  ore w ith 
addit ional potent ial  for copper-molybdenum 
mineral izat ion at  depth beneath the IP 
anomaly” states Richard Kern, President and 
CEO of Great Basin Resources 

 

 

SUGARLOAF COPPER-PROJECT 

BLACK PINE RESOURCES PAGE 6 



BLACK PINE RESOURCES PAGE 7 



● 77 unpatented claims totaling 1,544 acres 
● Se condary coppe r ave rag ing  0 .5% coppe r 

e xpose d  in wall of p re vious ope n p it 
● Within 500  m e te rs of Fre e port’s we ste rn 

e xte nsion of the  ope n p it Tyrone  Mine  
● Within 200  m e te rs of re ce nt Fre e port e xp loration 

d rilling  ne ar afore m e ntione d  ope n p it 
● Coppe r g rade s as high as 3% in p re vious d rilling  

in oxide  and  m ixe d  parts of the  syste m  

 

 

 

SUGARLOAF COPPER-PROJECT 

BLACK PINE RESOURCES PAGE 8 



BLACK PINE RESOURCES PAGE 9 



● Copper rich veins in Northeast part of property average 
3.7% coppe r 

● Exce lle nt IP re sponse  
● No d rilling  since  the  1970s with m ajor targe t are as 

und rille d  
● Multiphase  inte rm e d iate  to fe lsic  intrusive  invad ing  

Cre tace ous la tite  to rhyolite  flows and  coarse -g raine d  
g ranod iorite  

● Mine ralization along  ring  struc ture s 
● Quartz-se ric ite -pyrite  she ar zone  hoste d  coppe r 

m ine ralization 
● Se condary e nrichm e nt from  le aching  and  re -de position 
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Nove m be r 16, 2022, Black Pine  Re source s subm itte d  a  p lan of ope ration for up  to 13 d rill site s, and  acce ss roads. The  
data  sugge st two viab le  coppe r targe t type s; a  shallow oxide  source  and  a  de e pe r porphyry source  that will be  
d rille d  in 2024. 

SUGARLOAF EXPLORATION  2023 



FREEPORT MCMORAN & BLACK PINE  
RESOURCES CLAIM BOUNDARY 
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The  Tyrone  coppe r de posit, just on the  e ast side  of the  Prope rty boundary is  part of the  g re a te r Laram ide  porphyry coppe r be lt 
which e xte nds into southe aste rn Arizona, and  northe rn Me xico. It se e m s ve ry like ly tha t supe rge ne  m ine ra liza tion zone  
e ncounte re d  a t the  Sugarloaf Prope rty is  re la te d  to  the  supe rge ne  m ine ra liza tion now be ing  m ine d  a t the  Tyrone  Mine , by Fre e port. 
 



● Located in Grant County New Mexico, 10 miles 
south of the  m ining  com m unity of Silve r City, the  
m ine  has be e n in p roduction since  1967 

● The  Tyrone  m ine  is  a  porphyry coppe r de posit. 
Mine ralization is  p re dom inantly se condary sulfide  
consisting  of chalcocite  with le achab le  oxide  
m ine ralization consisting  of chrysocola . 

● Tyrone ’s coppe r p roce ssing  fac ilitie s consist of a  
solution e xtrac tion/ e le c trowinning  (SX/ EW) 
ope ration with a  m axim um  capacity of 100  m illion 
pounds of coppe r pe r ye ar. 2nd  large st coppe r 
m ine  in Ne w Me xico 

● Fre e port McMoRan Tyrone  and  Chino Mine  Vide o 
Link: https:/ / b it.ly/ 3Ni87EC 

FREEPORT MCMORAN TYRONE MINE 
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https://bit.ly/3Ni87EC


FREEPORT MCMORAN TYRONE MINE, NEW MEXICO 
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                                              Freeport  McMoRan Tyrone Mine, SW-New Mexico, USA 



● Cordillera of North America from Alaska through Yukon, British Columbia, Nevada, Utah, Arizona and 
Ne w Me xico are  b le sse d  with an abundance  of p roductive  coppe r+/ -  gold  be lts  from  calc-alkaline  to 
a lkaline  porphyry de posits  to highe r g rade  VMS and  skarn de posits: 
 

○ Pe bb le  -  Alaska 
○ Re d  Chris, Highland  Valle y, Coppe r Mountain, Galore  Cre e k – British Colum bia  
○ Globe  Miam i, Supe rior, Re solution, More nci -  Arizona 

 
● Inboard  from  the  Cord ille ra  are  the  g re at se d im e ntary fore land  basins and  fold  be lts  of Idaho, Montana, 

Colorado, Ne w Me xico host to porphyry de posits , se d im e ntary hoste d  coppe r de posits , IOCG 
 

○ Butte  – Montana 
○ Bingham  Canyon – Utah 
○ Tyrone  - New Mexico 
○ Idaho Coppe r be lt (m e tam orphose d  se d im e ntary coppe r; e arly p rospe cts availab le  with m inor past p roduction) 
○ Conste lla tion Coppe r (Paradox basin Arizona – Colorado) 

 
● Ne w d iscove rie s and  p roje c t advance m e nt are  possib le : Kod iak Coppe r; GT Gold , Arizona Me tals; BMC 

Mine rals; Northwe st Coppe r (SunMe tals  -  Se re nge ti m e rge r) 

NORTH AMERICA COPPER +/ - GOLD ENDOWMENT 
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● Decreasing global production of copper with several 
large  m ine s ne aring  the  e nd  of the ir life  (Escond ida, 
Chucquicam ata) 

● Large  ne w coppe r p roje c ts are  rare . Cobre  Panam a 
took ove r 25 ye ars to de ve lop  into p roduction – ne w 
supp ly will be  slow to com e  online  

● EV de m and  g rowth re quire s significantly m ore  coppe r 
in ve hic le s (+60kg) charg ing  sta tions (+25kg) 

● Global e conom ic  stim ulus during  and  post COVD-19 
pande m ic  to fue l rap id  e conom ic  g rowth and  
infrastruc ture  spe nd ing  

● Com m odity and  asse t c lass infla tion to unde rp in 
coppe r and  all hard  asse t p rice s 

COPPER SUPPLY & DEMAND FUNDAMENTALS 
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Richard (Drew) Martel , Director & CEO 
Mr. Martel has been involved with private and publicly listed companies for the past 25 years. Currently, Drew is the principal of 
RAMM Communications Corp. a private consultancy firm specializing in advising growth companies in the resource sector and 
early-stage venture capital companies. Drew has held management positions as, Director and Corporate Development  holding 
positions with Tan Range Resources TNX.T, with Platinum Group Metals PTM.T, Kiska Metals, Balmoral Resources, MAG Silver 
MAG.T, Constantine Metals, Lithium South Corp. LIS.V, has assisted in raising upwards $400 million for resource companies. 

Richard R. Kern, B.Sc., M.Sc., P. Geo: Director & Project  Manager  
Mr. Kern is President of Great Basin Resources Inc., Inc., and prior to that he was co-founder of MinQuest Inc. he was also a 
principal in the companies BristleCone Ventures, LP, Geo Surveys, and Sierra VisionLaunch, LLC. In addition, Mr. Kern is presently 
the President & CEO of ICONIC Minerals (TSX.V: ICM) and has held executive and management level positions in companies such 
as Western North America North Mining, Inc., Homestake Mining Company, Superior Oil, and U.S. Geological Survey. Mr. Kern’s 
areas of expertise include establishing base and precious metal exploration programs throughout North America, with an 
emphasis on Western U.S., Mexico, Honduras and Panama.  

*Discovery of Moss Gold Mine, in Mohave County in northwestern Arizona owned & operated by Elevat ion Gold (TSX.V: ELVT) 

*Discovery of the Bonnie Claire Lithium Project , World’s 3rd largest  l ithium clay and hard rock deposit  owned & operated by 
Nevada Lithium (CSE: NVLH) 

*Discovery of the Fire Creek Mine, in north-central  Nevada, is owned, and operated by Hecla Mining Company (NYSE:HL) 
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Richard Barnet t , CPA, CGA, Chief Financial  Off icer, Secretary 
Mr. Barnett has extensive corporate experience as a Chief Financial Officer, Controller, and Secretary with over 20 years 
of accounting experience serving both public and private corporations. His experience covers a wide range of 
companies producing oil & gas, resource & explorations, engineering, and research & development. Mr. Barnett is a 
member of the Certified General Accountants of British Columbia. has taken extensive business and accounting courses 
in addition to regulatory courses and workshops. In addition to overseeing the accounting functions within the 
Company, Mr. Barnett’s responsibilities include managing the annual audit, budgeting, preparation of financial 
statements and management discussions & analyses. 

Keturah Nathe: Director  
Ms. Nathe, currently Director of Iconic Minerals (TSX.V: ICM) and St-Georges Eco-Mining Corp. (CSE: SX) has 12 years’ 
experience in the resource finance and management industry, including investor relations, corporate finance, mergers 
and acquisitions, corporate development, and corporate management. 

Joe Devries: Director 
Mr. Devries has more than 29 years of experience arranging for, financing, and administering public companies. Joe 
brings together and facilitates companies with seed and development capital to build shareholder equity value. He 
has been instrumental in the reorganization and reactivation of Tier 2 TSX Venture Exchange companies. Currently 
Director, President & CEO of Altima Resources Ltd. (TSX.V: ARH). 
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David Caulf ield, B.Sc., P. Geo. 
Mr. Caulfie ld  is  a  co-founde r of Rim fire  Mine ra ls  Corporation and  co-founde r Evrim  Me tals  (now Oroge n Royaltie s). He  
p lays an inte g ra l role  in build ing  the  busine ss  through its  s tra te g ic  partne rships. Prior to Rim fire , he  was the  co-founde r 
and  Pre side nt of Equity Eng ine e ring  Ltd ., a  p rivate ly he ld  ge olog ical consulting  firm . David  se rve d  as  the  2005 Pre side nt 
of the  Associa tion for Mine ral Exp lora tion of British Colum bia  (AME BC), a  non-p rofit associa tion that advocate s  a  
he althy and  e nvironm e ntally sound  e xp lora tion, m ining  se ctor in British Colum bia  and  co-Founde r, Chairm an of C3 
Alliance  Corp . 

ADVISORY BOARD 
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BLACK PINE RESOURCES - ESTIMATED 
CAPITALIZATION AT TIME OF LISTING 

Share s Outstand ing  15,931,729 

Options 1,513,054 

Tota l Fully Dilute d  17,444,783 

Curre nt Cash as De c 31st, 2023 $500,000 

Listing  Finance   10 ,000 ,000  share s a t $ .10  $1,000 ,000  

Warrants a t $ .20  10 ,000 ,000  warrants 

Anquiro Ve nture s  Ltd . 
Share s Outstand ing  4,500 ,001 

Exchange  Approva l on Qualifying  Transac tion 

Tota l Share s Outstand ing  30 ,431,730  

Options & Warrants 11,513,054 

Tota l Share s fully d ilute d  41,944,784 

Approx. Cash Position $1,500 ,000  

Expe cte d  Marke t Cap ita liza tion a t $ .10  $3,050 ,000  
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DREW MARTEL 

Dire ctor & CEO 
Office : (604) 563-3384 
d re w@blackp ine re source s.com  
 
 
 
CORPORATE OFFICE 

Black Pine  Re source s Corp . 
Suite  303 - 595 Howe  Stre e t 
Vancouve r, B.C. V6C 2T5 
Phone : (604) 685-9911 
Fax: (604) 718-2808 

CONTACT INFO 

LEGAL COUNSEL 

MLT AIKINS LLP 
2600 - 1066 West Hastings 
Vancouver, B.C. V6E 3X1 
Phone: (604) 608-4563 
Fax: (604) 682-7131 

 

AUDITORS 

Davidson & Company 
Suite 1200 - 609 Granville Street 
Vancouver, B.C. V7Y 1G6 
Phone: (604) 900-9270 
 

 

mailto:drew@blackpineresources.com
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